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LACKS READY CASH

Receiver Named by Court
for Large Owner of Man-
hattan Property.

TROUBLE IS LAID
TO OPEN WINTER

Poor Business Made Tenants Un-
able to Pay Rent—Embarrass-
ment Only Temporary. :
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The statement showed that It prop
tles were morigaged for 38281208 that
thers were outstanding ¥
mortgage bonds due in fift
rix per cent The interest
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bonds was added to the face value of |
the morigage certificates The capltal |

etock arld surplus wera 34,052,038, Even
the deprectation of {ts bulldings from nat-
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The bankruptcy petition was filed earl)

yesterday by Wescheler & Kohn, In the |
United States Distriet Court, on behalf |

of the Nethul Realty Co. Judge Hough
named James N. Rosenberg, receiver, un-
der & hond of 40,00, Rosenberg held
several conferencea in the afternoon at
No. 42 Broadway, with the officers of the
company. Later he sald:

While T should have been glad to lssue
a Cetalled statement of assets and lia-
bilities, it s utterly Impossible at the
presant time tn do =so. Untll accountants
complete a statement for me, I cannot un-
dertake to issue one. 1 understand that a
bondholders’ committee {8 being organ-
Ized, and it appears to me that, with
proper co-operation among the creditors,
n satisfactory reorganization should with-
out doubt be effected

“As the equities In the various proper-
ties are deseribed to me, they seem thor-
oughly sufficient, with proper handling,
to assure the hondhalders and other cred-
ftors full payment. T shall bend all my
effo to bringing about the best pos-
sible constructive resuits for the benefit
of all interests.”

W. E. G. Galllard, who has been direct-
ing thé company ever since {tg inception
sald after the conferences

Embarrassment Only Temporary.
We are only temporar(ly embarrassed
We found ourselves unable to take care
of pressing financlal obligations, and
hence the bankruptey 1:r;'"----111'|n.:~ fol-
lowed
This action is a friendly one It was
arranged that a recelver take hold of
our affalrs, that the interests of every-
body might be conserved, and that we
might be able to emerge from our finan-
cial difficulties as’ soon as possible.’
“Are yvour oblizations heavy?"' he wan

asked
“No quickly replied Mr. Galllard, |
“they ares smal and for that rea=on |

we are confident that it will not be a
long while befors we are able to resume
business as in the days before we en-
countered this difficulty.”

“Will the bondhelders suffer any loss™

“wNo sald Mr, Galllard, “the bend
holders of this company are protected by
a mortgage which covers all the real
estate holdings of this company o
Secrotary Hills mald to a Tribune re-
porter

‘*Phire I8 not the slightest doubt In
my mind &8 to the ability of this great
concern to free itself of s present
troubles .
Gustavus A logerE of Rogers &
Rogers, counsel for the company, sald
the embarrassment of the company was
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'FOUR HURT IN CAR "‘HASH

|“L” TRAINS CRASH;

MANY IN DANGER

Rear End Collision Near
Chatham Square Wrecks
Cars and Platform.

MOTORMAN UNHURT,
THOUGH TRAPPED

Three Passengers Slightly Cut
and Bruised—Officials Say
Signal Was Unheeded.

A northbound local train on the ‘1'11.r|ii

Avenue “1' ran into the rear of u three-

ear local on the switeh

island platform of the Chathim Square |

station yesterday afternoon

That no one was killod s |r\n":'l(‘|i"|[

remarkable, both because the cars in the

wreck were of wood anid because the col-

lsjon was of great force, The |:np:ut‘

was such that the first car of the collid

ing traln was lfted from the forward

truele, foreed half its length on the sta-
platform, tearing away the heavy

tion
plank Nooring and three of the {ron steel]
uprights supporting the roof.  All of the
walting passengers on the platform, how-
ever, were on the northerly end

Beveral fect of the tles waer ripped
from thelr fastenings, as well as a length
aof railing. The left side of the forward
part of the colliding car was crushed to
pleces, as was the rear platform of the

car ran into

I'h malorman ot the colliding train

John W Bratton, of No. 2114 Third ave- |
nue, was seated in his motor box to the |

oft of the car when the crash came He

remulned so seated after tf car  had

oughed Itg way alung the station plat

torm. but he escaped without a scratch

In each of the Lwo cvar thers wers

| about twenty passengers. None sustained |
serlous Injury, but three were attended |

Dir. Gihson, of Gouverneur, Hospital

! They sald they were Morris Bechochner,

brulses dressed the went home
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TROY’S BEST PRODUCT

The reputation enjoyed by Earl & Wilson
was attained alone upon the merit of jig
merchandise. Our trademark on your ¢l
lars and shirts is a guarantee of fit, quality
and service.
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